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REAL 310-02 – Principles of Real Estate 

Fall 2021 Syllabus (MWF 10-10:50am) 

Instructor: Luqi (Emma) Xu 

E-mail: xul@cofc.edu 

Classroom: TCFE 131 

Office: Beatty 412 

Office Hours: MWF 1:00-2:00pm 

Course Description:  

A basic course to cover the legal, financial, economic and marketing concepts related to real estate. 

Topics include property rights (contracts, deeds, mortgages, leases, liens); property ownership 

(titles, closing of settlement, insurance, taxes); financing (interest rates and mortgage types); 

brokerage; and property evaluation. 

Objectives of the course: 

This course is designed to introduce students to a broad spectrum of real estate terms, concepts, 

activities, and issues. It synthesizes the functioning of real estate markets, legal foundations to 

value, and the influence of government controls in the marketplace. Students develop analytical 

skills in market research, valuation, risk, and investment analysis. In addition, students are 

introduced to multiple sectors in the market for real estate services, including brokerage, 

mortgages, development and property management. Upon successful completion of the course, the 

student should have developed an understanding of these major functions of real estate markets 

and gain exposure to tools used in real estate business decisions. 

Prerequisites: 

Junior standing. 

School Of Business Learning Goals: 

The School of Business Learning goals addressed by this course include: 

Communication Skills: Students demonstrate the ability, via both written and spoken word, to 

effectively present, critique, and defend ideas in a cogent, persuasive manner. Students should be 

able to present thoughtful arguments during case discussions, submit analytical written papers and 

project reports. 

Quantitative Fluency: Students demonstrate competency in logical reasoning and data analysis 

skills. This course requires an aptitude in comprehending and applying quantitative data and 

methods in solving practical real estate problems. 
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Synthesis: Students demonstrate the ability to integrate knowledge from multiple disciplines 

incorporating learning from both classroom and non-classroom settings in the completion of 

complex and comprehensive tasks. Students will develop the ability to synthesize information from 

real estate transactional documents and other sources 

 

Required Text: 

- Real Estate Principles: A Value Approach, by Ling and Archer (LA). Sixth Edition. McGraw-

Hill Education, 2020. ISBN 978-12-60-01393-1.  

 

Optional textbooks, Equipment, and Technology: 

- I recommend you read a business periodical such as the Wall Street Journal, Business Week, 

The Economist, Financial Times, NPR (e.g. Marketplace and Planet Money), and CNBC. 

- All course materials (lectures, assignments, etc.) are located on the OAKS website. You are 

expected to check your OAKS accounts regularly to download any materials provided for 

class.  

- You need a computer with access to high-speed internet. Failure of your internet connection 

or computer during an exam/quiz will not be a good enough justification to retake the 

quiz/exam. Your computer should have Microsoft (e.g. Word, Powerpoint and Excel) installed. 

If you have any technical issues, kindly contact the Student Computing Support Desk at (843)-

953-8000 or studentcomputingsupport@cofc.edu. 

 

Calculators And Excel:  

Students are required to bring to class and learn how to use a financial calculator that can calculate 

uneven cash flows, such as a TI-BAII+. Students will also learn how to use financial formulas in 

Excel.  

 

Course Requirements and Grading 

Your grade for the course will be calculated based on the following percentages: 

Homework (4) 20% 

Excel Projects (2) 20% 

Quizzes (6) 15% 

Exams (4) 

Attendance 

40% 

5% 

 

1. Individual Homework 

There will be 4 individual homework assignments throughout the course. Those 

homework assignments are designed to practice the things we learn in class and will 
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also greatly help you in exam preparation. Homework solutions will be discussed in 

class on the due dates. Late submissions will be penalized at 50% grade loss. 

2. Excel Projects 

You will be working in groups for two excel projects throughout the semester. Your 

groups will be randomly assigned ahead of time. Instructions for the projects will be 

posted on OAKS. Completed projects should be submitted on OAKS. Late projects 

may be accepted within 10 hours of the due date but will incur a 10% penalty per hour. 

Projects will not be accepted more than 10 hours after the due date. 

3. Exams and Quizzes 

There will be 4 computerized exams throughout the semester. You will need to take 

the exams on OAKS with Lockdown Browser. You will be tested on lecture materials, 

materials related to homework, and any hand-outs distributed electronically. There will 

be no make-up tests/exams. If you miss one test you must take a comprehensive exam 

that will be held during final exams week.  

 

There will be 6 quizzes. Your lowest quiz score will be dropped.  

 

You can bring one double sided 8 ½ x 11 formula/notes sheet to each quiz and test. 

 

4. Attendance and Class Participation  

Your attendance is required for this class. I will pick up random days to take attendance 

throughout the semester. Each absence will result in loss of 1 point from all available 

attendance points. Although this class will be primarily of a lecture format, quality 

discussion and questions will create a better learning environment for all. Exceptional 

classroom participation will result in up to 1 bonus point added in your final course 

average.  

 

Grading 

Letter grades will be assigned based on the following scale: 

93− 100%=A   87−89.99%=B+  77−79.99%=C+  60−69.99%=D 

90− 92.99%=A-  83−86.99%=B  73−76.99%=C  0−59.99%=F 

   80−82.99%=B-  70−72.99%=C- 

 

Writing Lab:  

I will urge you to take advantage of the Writing Lab in the Center for Student Learning (Addlestone 

Library, first floor). Trained writing consultants can help with writing for all courses; they offer 

one-to-one consultations that address everything from brainstorming and developing ideas to 
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crafting strong sentences and documenting sources. For more information, please call (843)-953-

5635 or visit http://csl.cofc.edu/labs/writing-lab/.  

 

Center For Student Learning:  

You are encouraged you use the Center for Student Learning’s (CSL) academic support services 

for assistance in study strategies, speaking & writing skills, and course content. They offer 

tutoring, Supplemental Instruction, study skills appointments, and workshops. Students of all 

abilities have become more successful using these programs throughout their academic career and 

the services are available to you at no additional cost. For more information regarding these 

services please visit the CSL website at http://csl.cofc.edu or call (843)953-5635. 

 

Accommodation For Disabilities: 

Any student eligible for and needing accommodations because of a disability is requested to speak 

with the professor during the first two weeks of class or as soon as the student has been approved 

for services so that reasonable accommodations can be arranged.  

The College will make reasonable accommodations for persons with documented disabilities. 

Students should apply for services at the Center for Disability Services/SNAP located on the first 

floor of the Lightsey Center, Suite 104. Students approved for accommodations are responsible 

for notifying me as soon as possible and for contacting me one week before accommodation is 

needed. 

This College abides by Section 504 of the Rehabilitation Act of 1973 and the Americans with 

Disabilities Act. If you have a documented disability that may have some impact on your work in 

this class and for which you may require accommodations, please see an administrator at the Center 

of Disability Services/SNAP, (843) 953-1431) or me so that such accommodation may be 

arranged. For more information, you may visit the disability services website: 

http://disabilityservices.cofc.edu/ 

 

Academic Misconduct:  

Academic dishonesty will not be tolerated. Cheating on tests or assignments that are not considered 

group assignments will not be tolerated and a zero grade will be given if it occurs. No use of cell 

phones is allowed during tests and these should be turned to silent ring tones during class sessions 

as well as tests. The undergraduate catalog has a detailed policy on academic misconduct.  

 

College Of Charleston Honor Code And Academic Integrity:  

Lying, cheating, attempted cheating, and plagiarism are violations of our Honor Code that, when 

identified, are investigated. Each incident will be examined to determine the degree of deception 

involved.  

Incidents where the instructor determines the student’s actions are related more to a 

misunderstanding will handled by the instructor. A written intervention designed to help prevent 

the student from repeating the error will be given to the student. The intervention, submitted by 
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form and signed both by the instructor and the student, will be forwarded to the Dean of Students 

and placed in the student’s file.  

Cases of suspected academic dishonesty will be reported directly by the instructor and/or others 

having knowledge of the incident to the Dean of Students. A student found responsible by the 

Honor Board for academic dishonesty will receive a XXF in the course, indicating failure of the 

course due to academic dishonesty. This grade will appear on the student’s transcript for two years 

after which the student may petition for the XX to be expunged. The F is permanent. The student 

may also be placed on disciplinary probation, suspended (temporary removal) or expelled 

(permanent removal) from the College by the Honor Board.  

Students should be aware that unauthorized collaboration--working together without permission-- 

is a form of cheating. Unless the instructor specifies that students can work together on an 

assignment, quiz and/or test, no collaboration during the completion of the assignment is 

permitted. Other forms of cheating include possessing or using an unauthorized study aid (which 

could include accessing information via a cell phone or computer), copying from others’ exams, 

fabricating data, and giving unauthorized assistance.  

Research conducted and/or papers written for other classes cannot be used in whole or in part for 

any assignment in this class without obtaining prior permission from the instructor.  

Students can find the complete Honor Code and all related processes in the Student Handbook at 

http://deanofstudents.cofc.edu/honor-system/studenthandbook/ 

 

OAKS  

OAKS, including Gradebook, will be used for this course throughout the semester to provide the 

syllabus and class materials and grades for each assignment, which will be regularly posted. 

 

Inclement Weather, Pandemic or Substantial Interruption of Instruction 

If in-person classes are suspended, faculty will announce to their students a detailed plan for a 

change in modality to ensure the continuity of learning. All students must have access to a 

computer equipped with a web camera, microphone, and Internet access. Resources are available 

to provide students with these essential tools. 

 

Expectations:  

I expect you to read the textbook chapters and supplemental readings before the corresponding 

class.  I expect you to participate in class discussions, and to speak up if you need clarification.  I 

expect that you will not find every topic we cover to be of interest to you, but that you will be a 

good sport about it.  

 

Student Assessment:  

http://deanofstudents.cofc.edu/honor-system/studenthandbook/
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Your constructive assessment of this course plays an indispensable role in shaping education at 

College of Charleston. Upon completing the course, please take time to fill out the online course 

evaluation.  
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Course Calendar (subject to change)  

The following topics only serve as a guideline for the course; I will add certain topics not covered by the book, and possibly skip several topics covered by 

the book. 

Dates  Topic Readings Assignments 

08/25 W Syllabus & Course Overview   
08/27 F The Nature of Real Estate Chap 1  

08/30 M Real Estate Markets Chap 1  

09/01 W Legal Foundations Chap 2  

09/03 F Quiz 1   

09/06 M Conveying Real Property Interests Chap 3  

09/08 W Conveying Real Property Interests Chap 3  

09/10 F Government Regulation Chap 4  

09/13 M Real Estate Brokerage Chap 12  

09/15 W Homework 1 Review / Catch up  Homework 1 due at beginning of class 

09/17 F Exam 1   

09/20 M Listing Contracts Chap 12  

09/22 W Contracts for Sale and Closing Chap 13  

09/24 F Quiz 2   

09/27 M Contracts for Sale and Closing Chap 13  

09/29 W Time value of money Chap 14  

10/01 F Mortgages Chap 10  

10/04 M Mortgages Chap 10  

10/06 W Mortgage calculations Chap 15  

10/08 F Quiz 3  Excel Project 1 due at the end of day 

10/11 M Market determinants of value Chap 5  

10/13 W Homework 2 Review / Catch up  Homework 2 due at beginning of class 

10/15 F Exam 2   
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10/18 M Fall Break   

10/20 W Market determinants of value Chap 5  

10/22 F Quiz 4   

10/25 M Valuation Approaches Chap 7  

10/27 W Valuation Approaches Chap 7, 8  

10/29 F Quiz 5   

11/01 M Valuation Approaches Chap 8  

11/03 W Homework 3 Review / Catch up  Homework 3 due at beginning of class 

11/05 F Exam 3   

11/08 M Investment Decisions: Ratios Chap 18 Excel project 2 due at the end of day 

11/10 W Investment Decisions: NPV and IRR Chap 19  

11/12 F Investment Decisions: NPV and IRR Chap 19  

11/15 M Income Taxation and Value Chap 20  

11/17 W Income Taxation and Value Chap 20  

11/19 F Quiz 6   

11/22 M Asset Management Chap 21  

11/24 W Thanksgiving Holiday   

11/26 F Thanksgiving Holiday   

11/29 M Leases and Property Types Chap 22  

12/01 W Leases and Property Types Chap 22  

12/03 F Homework 4 Review / Catch up  Homework 4 due at beginning of class 

12/06 M Q&A Session   

12/10 F Final Exam 08:00-10:00am   

 


