
Economics 330 
Comparative Economic Systems 

Spring 2013 
Class Time: TR 9:25-10:40 BCTR 218 
Professor: Dr. Peter Calcagno  
Office: 327 Beatty Center 
Office Hours: T&R 1:30-3:00, W 9:00-11:00, and by appointment 
Office Phone: 953-4279 
Email: calcagnop@cofc.edu 
 
Text: 
Selected readings available on line see outline on OAKS 
Atlas Shrugged by Ayn Rand 
 
Prerequisites: 
The courses ECON 200, ECON 201, MATH 105 or 120, and junior standing are prerequisites. 
 
Course Description: 
An analysis and appraisal of the theories and practices underlying economic systems. Consideration is given to 
capitalist, socialist, and communist models and economies. 
 
Course Learning Objectives: 
Comparative economic systems covers the fundamentals theories of how to organize society.  What is the means 
by which resources are produced, allocated, and consumed.  Students will be exposed to the various economic 
systems both in theory, practice, and historical context.  Threrefore, both positive and normative aspects of these 
economic systems will be evaluated. This class addresses the School of Business learning goals of 
Communication Skills, Global and Civic Responsibility, and Synthesis 
 
Course material: 
The organization of the lectures will follow the course outline provided in the content section of OAKS. This 
outline will be updated throughout the semester.  There is a lot of reading and writing to be done in this course.  
Be prepared to spend significant amounts of time reading and writing outside of class.  The reading will be 
available in the content section of OAKS.  In addition, the lectures will contain applications and discussions that 
are not presented in the readings.  Students should check the OAKS website on a regular basis for 
announcements, exam information, and assignments.  Students should read before coming to class to be able to 
participate in class discussion. Your participation often benefits both the professor and other students. Do not 
hesitate to ask questions or offer comments. 
 
Examinations and Grading: 
Exams: Two mid-term exams and a final exam will be given over the semester.  The final exam is comprehensive 
drawing on material from throughout the semester.    The exams will consist of essay questions. Anyone who 
misses an exam with an absence memo, which must be acquired from the Associate Dean of Students Office at 
67 George Street or online at http://studentaffairs.cofc.edu/general_info/absence/, will have the weight from 
that exam re-allocated evenly across the rest of the assignments.  A missed exam without a legitimate written 
excuse will be scored as a zero. You must take all the exams at the dates and times listed. No make-up exams 
will be given!  Please do not wait until the end of the semester to talk to me about concern for your exam 
performance.  I am always willing to help outside class when possible. 
 
Writing Assignments: 
Students will read two short books: The Law by Frederic Bastiat and Why Not Socialism by G.A. Cohen.  You will 
write a short compare and contrast book review 3-5 pages on the books.  Your report should be a summary and 
critical review of the two works.  These books are available online and you can find the links in the content section 
of OAKS under the heading Books. 
 



Students will also write a short paper (5-7 pages) comparing the story in Atlas Shrugged with the various 
economics systems that have been discussed in the class.  You should identify and explain two economics 
systems and how the events found in Atlas Shrugged depict that type of economic system.  Comparisons and 
analysis should be based in theory and be supported by necessary references.  You are encouraged to use 
outside sources and must have at least two references besides the text. 
 
The papers must be double spaced, typewritten, with one inch marginsand, and will include a separate page for 
references, which will follow the Chicago Manual of Style. Papers must be turned in by the due date/time. Late 
papers will be marked down 10 points for every day they are late.  Papers are considered late if turned in after 
5:00 pm on the due date.  I will be happy to comment on your paper up to 72 hours prior to the due date.  Please 
do not wait until the last minute if you would like early feedback.  Papers will be graded on the following criteria:  
 

• Content and quality of the argument - 80% 
o Is the argument being proposed clear and concise? 
o How well did you provide evidence to support your argument? 
o How well did you develop your argument pairing the theory with points in Atlas Shrugged 
o How well did you address possible concerns 

 
• Spelling, grammar, and style are important - 10% 

 
o Additional tips: 
o There is a difference between writing concisely without technical jargon and writing in a casual or 

colloquial style. 
o Avoid using contractions.   
o Avoid starting sentences with “and” or “but”. 
o Use positive (e.g. think, argue, will) rather than normative language (e.g. believe, feel, should) 

 
o Points off for spelling and grammar errors 
o 1-3 errors – 2 points off 
o 4-6 errors – 3 points off 
o 7-10 errors – 5 points off 
o Greater than 10 errors – 8 points off 

 
• Format – 10%   

o The formatting should follow the guidelines noted above. 
 
I encourage you to visit CofC’s Writing Lab, located in the Center for Student Learning in the Addelstone Library. 
The Writing Lab offers peer consultants who help in every stage of the writing process. 
 
Quizzes: 
We will watch the PBS special Commanding Heights: The Battle for the World Economy.  After we watch each 
episode you will be given a short quiz.  Since we will not be watching the whole video in class extra credit quizzes 
will be offered to students who watch the rest of the video outside of class.  In addition, given the length of Atlas 
Shrugged students are encouraged to begin reading the book at the beginning of the semester.  Short quizzes 
will be given periodically (see outline) to insure students are keeping up with the reading. 
 
Extra Credit: 
On occasion there may be lectures or events for which your participation can earn you extra credit. If one or more 
should arise, I will be sure to announce it in class and post the relevant information on OAKS. Extra credit 
assignments are worth three points each and will be averaged into your quiz grade. To receive the extra credit 
points students must attend the event and complete a quiz/survey on OAKS. The OAKS quizzes will only be 
available for 48 hours after the event and once that time has passed the extra credit will no longer be available.  
 
Your overall grade will be determined as follows: 
Exams - 40% 



• Thursday February 21 
• Thursday April 11 

Quizzes - 10% 
• February 14, March 19, April 23 (Atlas Shrugged)  
• See OAKS Outline for Commanding Height quiz dates. 

Writing assignments: - 25% 
• Thursday March 21 Book Reviews 
• Thursday April 23 Atlas Shrugged Paper 

Final exam - 25% 
• Tuesday April 30 8:00 am 

 
Other Important Dates: 
Last day for students to withdraw with a grade of "W" Monday March 25 
Spring Break March 2-10 
 
Classroom policies and Attendance:  
Students are expected to arrive to class on time prepared, remain for the entire class period and behave 
appropriately while in the classroom. When in class students should turn cell phones off or to vibrate.  Do not 
answer your cell phone during class.  Students should not be texting during class.  If it is an emergency please 
excuse yourself from class.   
 
Attendance is not mandatory, but is strongly encouraged, as the material is cumulative in nature. Test questions 
will be drawn from class notes, text, and readings, so no one should rely entirely upon a single source.  If you 
miss class, it is your responsibility to get the notes from another student; I do not give out my notes.  Students 
may obtain an absence memo from the Associate Dean of Students Office at 67 George Street or online at 
http://www.cofc.edu/studentaffairs/general_info/absence.   

College of Charleston Honor Code and Academic Integrity 
Lying, cheating, attempted cheating, and plagiarism are violations of our Honor Code that, when identified, are 
investigated.  Each incident will be examined to determine the degree of deception involved. 
 
Cases of suspected academic dishonesty will be reported directly by the instructor and/or others having 
knowledge of the incident to the Dean of Students.  A student found responsible by the Honor Board for academic 
dishonesty will receive a XF in the course, indicating failure of the course due to academic dishonesty.  This 
grade will appear on the student’s transcript for two years after which the student may petition for the X to be 
expunged.  The student may also be placed on disciplinary probation, suspended (temporary removal) or 
expelled (permanent removal) from the College by the Honor Board.  
 
Students should be aware that unauthorized collaboration--working together without permission-- is a form of 
cheating.  Unless the instructor specifies that students can work together on an assignment, quiz and/or test, no 
collaboration during the completion of the assignment is permitted.   Other forms of cheating include possessing 
or using an unauthorized study aid (which could include accessing information via a cell phone or computer), 
copying from others’ exams, fabricating data, and giving unauthorized assistance. 
 
Students can find the complete Honor Code and all related processes in the Student Handbook at 
http://studentaffairs.cofc.edu/honor-system/studenthandbook/index.php 
 
Disability Accommodations Statement: 
Any individual who qualifies for reasonable accommodation under The American with Disabilities Act or Section 
504 of the Rehabilitation Act of 1973 should contact the instructor immediately.  The College will make 
reasonable accommodations for persons with documented disabilities.  Students should apply at the Center for 
Disability Services / SNAP, located on the first floor of the Lightsey Center, Suite 104.  Students approved for 
accommodations are responsible for contacting me one week before accommodation is needed. 
 
 



 
Tentative Course Outline 
 
Introduction 
Conflict of Visions Chapter 2 Constrained and Unconstrained Visions by Thomas Sowell 
PDF file on OAKS  
 
“Reality is not Optional: Thomas Sowell’s Vision of Man and Society” By Edward Younkins 
http://www.quebecioslibre.org/younkins6.html 
 
“Mercantilism” by Laura LaHaye. 
http://www.econlib.org/library/Enc/Mercantilism.html 
 
Capitalism 
“Capitalism” by Robert Hessen. 
http://www.econlib.org/library/Enc/Capitalism.html 
 
“Free Market” by Murray Rothbard. 
http://www.econlib.org/library/Enc/FreeMarket.html 
 
“What is Capitalism?” by Ayn Rand 
 
Capitalism and Freedom Introduction by Milton Friedman 
PDF file on OAKS  
 
Capitalism and Freedom Chapter 1 by Milton Friedman 
PDF file on OAKS  
Capitalism and Freedom Chapter 2 by Milton Friedman 
PDF file on OAKS  
 
Marxism and Socialism 
“Marxism” by David Prychitko. 
http://www.econlib.org/library/Enc/Marxism.html 
 
Capital Vol 1 Chapter 7 The Labor Process and the Process of Producing Surplus Value by Karl Marx 
http://www.marxists.org/archive/marx/works/1867-c1/ch07.htm 
 
The Communist Manifesto by Karl Marx and Frederic Engles 
http://www.anu.edu.au/polsci/marx/classics/manifesto.html#Socialist 
 
Marixism Philosophy and Economics by Thomas Sowell Chapter 1 “Economics and Philosphy” 
PDF file on OAKS  
 
Marixism Philosophy and Economics by Thomas Sowell Chapter 2 “The Dialectical Approach” 
PDF file on OAKS  
 
Marixism Philosophy and Economics by Thomas Sowell Chapter 6 “Marxian Economic Crises” 
PDF file on OAKS  
 
Comanding Heights – The Battle of ideas 
 
“Socialism” by Robert Heilbroner. 
http://www.econlib.org/library/Enc/Socialism.html 
 
“Socialism” Chapter 2 of Socialism  by Ludwig von Mises 
http://www.econlib.org/library/Mises/msS1.html#Part%20I,Ch.2 
 
Fascism 
“The Doctrine of Fascism” by Benito Mussolini 



http://www.worldfuturefund.org/wffmaster/Reading/Germany/mussolini.htm 
 
 
“Fascism” by Sheldon Richman. 
http://www.econlib.org/library/Enc/Fascism.html 
 
FDR’s Folly by Jim Powell Chapter 3 “What did FDR borrow from Hoover”  
PDF file on OAKS  
 
The Road to Serfdom by F.A. Hayek Chapter 10 “Why the Worst Get on Top” 
PDF file on OAKS  
 
The Case Against Socialism 
“The Tragedy of the Commons” by Garrett Hardin. 
http://www.econlib.org/library/Enc/TragedyoftheCommons.html 
 
“The Berry Bikes: A Lesson in Private Property” by Daniel L. Alban and E.Frank Stephenson. 
http://www.fee.org/publications/the-freeman/article.asp?aid=4920&print_view=true 
 
“The Impracticability of Socialism” Chapter 11 in Socialism by Ludwig von Mises. 
http://www.econlib.org/library/Mises/msS5.html#Part%20II,Ch.11 
 
“Property Rights” by Armen Alchian. 
http://www.econlib.org/library/Enc/PropertyRights.html 
 
“I, Pencil” by Leonard Read. 
http://www.econlib.org/library/Essays/rdPncl1.html 
 
“The Use of Knowledge in Society” by F.A. Hayek American Economic Review, 1945. 
http://www.econlib.org/library/Essays/hykKnw1.html 
 
“Of Wages and Profit in the Different Employments of Labour and Stock”  Book 1, Chapter X, An Inquiry into the 
Nature and Causes of the Wealth of Nations by Adam Smith, 1776. 
http://www.econlib.org/library/Smith/smWN.html 
 
“A Marvel of Cooperation: How Order Emerges without a Conscious Planner” by Russell Roberts 
http://www.econlib.org/library/Columns/y2005/Robertsmarvel.html 
 
Commanding Heights – The Agony of Reform 
 
Modern Welfare State 
“Keynesian Economics” by Alan Blinder. 
http://www.econlib.org/library/Enc/KeynesianEconomics.html 
 
New Ideas from Dead Economists by Todd Bucholz “Keynes Bon Vivant as Savior” 
PDF file on OAKS  
 
“Price Controls” by Hugh Rockoff. 
http://www.econlib.org/library/Enc/PriceControls.html 
 
“Minimum Wages” by Linda Gorman. 
http://www.econlib.org/library/Enc/MinimumWages.html 
 
“Redistribution” by Dwight Lee. 
http://www.econlib.org/library/Enc/Redistribution.html 
 


