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ECONOMIC THEORY FOR POLICY ANALYSIS    Office Hours: BY APPOINTMENT 

EVSS 601 Spring 2011      Telephone
1
: 953-6697 

M/W 4:00 – 5:15 PM ECTR 219     E-mail:  rhodesr@cofc.edu 
Instructor: Raymond J. Rhodes        
Office Hours: By appointment, immediately before or after regular scheduled classes. 

COURSE DESCRIPTION: This course covers the application of microeconomic theories to the analysis of 

contemporary public sector issues, with an emphasis on environmental problems.  Attention is also given to the 
conceptual and practical problems associated with resource allocation decisions when there is a conflict among 
efficiency, equity, and limited information in policy making. The foundations of welfare economics and applications 
of benefit-cost analysis as they relate to specific environmental policies and programs are examined as well. 

PURPOSE: The purpose of this course is to introduce the student to a clear perspective of the relationship 

between market activity and the environment. The course will illustrate in a practical manner how economic 
concepts and methods such as market models and social benefit-cost analysis can be used to assess 
environmental quality &/or natural resource issues, and to identify efficient policy solutions.  Abstract economic 
principles and theories are given relevance through examples relating to various stakeholder groups.    

COURSE OBJECTIVES: Students will gain from an economic analysis perspective factual knowledge of:  

1. Modeling environmental quality and natural resources problems from an economic perspective including 
market failures associated with externalities, public goods and common pool resources;  

2. Modeling solutions to environmental and natural resources problems based on command-and-control 
regulatory approaches vs. private markets or other incentive-oriented approaches;  

3. Economic analysis methods (e.g. benefit-cost analysis) for environmental planning and policy development as 
well as how to identify the appropriate models and methods to analyzing specific environmental issues.  

REQUIRED TEXT:  Ward, Frank A., Environmental and Natural Resource Economics, Pearson Prentice 
Hall (2006). This text is available at the C of C bookstore and as an e-textbook through www.coursesmart.com  

OAKS USE: Class assignments, graded problem sets, required readings (RR) and other class materials will 
only be available at the EVSS 601 OAKS site for this course.  You will also be required to submit all 
homework (e.g. your answers to problems, take-home exams, etc.) using the OAKS’s Dropbox feature. You 
must have a current COUGARS username and password to access the EVSS 601 OAKS site through 
the MYCHARLESTON SITE.  

APLIA: You also need to purchase and register your access to the EVSS 601 Aplia website 
(http://econ.aplia.com). The Aplia registration instructions are on Page 3.  The Aplia website complements 

the class as a website resource especially for students needing additional training in basic microeconomic 
principles.  Also, Dr. Jocelyn Evans (evansJ@cofc.edu) will be monitoring use of Aplia and be available to 
identify campus resources (e.g. economic tutors) for those students needing additional assistance.  However, 
Aplia does not serve as a substitute for the EVSS 601 OAKS website as a source of class materials such 
as RR articles or a site for you to submit completed exams, your term paper or other required class work.   

CLASS PREPARATION: You are expected to understand the assigned topics in the course’s textbook as well 

as the required reading(s) for a given class session.  Class discussions are also an integral component of the 
learning experience offered in this course, i.e. please come to class prepared to discuss the assigned topics.  

GRADING SCALE AND PROCEDURE:  The following point scale will be used for this graduate course:  
A  =  90 – 100 (percent of total points)  Grading Percentages by Activity: 
B+  =  87 – 89     Exams (2 Take-home exams): 50%  
B  =  80 – 86       Term Paper:    20%  
C+  =  77 – 79       Class Presentation:   15%  
C  =  70 – 76    Graded Problems (GP):  10% 
F  <  70     Class Participation/Assignments:   5%  
            100%  

Grades will be determined based on your performance on exams, presentations, term papers and graded 
problems (GP) as well as participation in class discussions and assignments.  NOTE:  You are responsible for 
obtaining class materials and meeting deadlines whether you are in class or not.  

                                                             
1 Since I do not check my phone messages every day, please follow up all messages using my C of C e-mail. 

http://econ.aplia.com/
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TERM PAPER & CLASS PRESENTATION:  Details on selecting your topic(s) and guidelines for preparing your 

class presentation and term paper will be provided; however, your class presentation and term paper must both 
address the same topic(s).  A short written description of your selected topic(s) (Assignment # 3) must be 
submitted by, Thursday, February 17 (See the Course Schedule on Page 4).  Your final term paper and 
materials used during your class presentation, such as PowerPoint slide files, must be submitted on 
Thursday, April 14 by not later than 4 PM via OAKS. Rubrics to be used in this course for evaluating 
presentations and terms papers will available be at the EVSS 601 OAKS site. 

ATTENDANCE & CLASS SESSIONS:  Students are expected to attend all classes and participate in 
examinations in accordance with the general College requirements.  Please do not participate in 
“texting” or reading, composing/sending e-mails during class sessions. Also, please make sure your 

cell phone, Blackberry and other communication devices are in “silent mode” if not turned off during class 
sessions, including during student presentation sessions.  A warning will be issued the first time a 
phone rings or a student is observed using a device (e.g. texting, sending an e-mail, etc.) during a class 
session.  Each subsequent time this occurs, the student will receive a penalty of 5 percent being 
deducted from the participation grade for the semester. 

CLASS SCHEDULE:  The class schedule of activities (e.g. required readings) on page three is subject to 
change.  Timely notices of schedule changes will be given in class and on the course’s OAKS site.  If absent, it 
is the student’s responsibility to obtain relevant changes and material covered in class from classmates 
or professor.  Also, please check the College’s website, MyCharleston, to verify and for any changes in the 
official College final exam schedule.  Students in the SNAP Program may make arrangements to take the test 
with me or at the SNAP testing center.  

LATE ASSIGNMENTS & EXAMS:  Deadlines are a fact of life in the professional world as well as in 
academia.  Late assignments (e.g. term papers, class presentations, etc.) and exams will not be 
accepted. The Course Schedule indicates the tentative dates for exams.  A student may make arrangements to 
take an exam early if the student gives sufficient notice.  The only exception is for College of Charleston 
sanctioned activities, and the student must bring me a request from the appropriate College official.  Please see 
me if you have any questions regarding this policy. 

DISCLAIMER:  Although the Professor intends to follow this syllabus as closely as possible, there may be times 

when deviations from the material and/or schedule presented herein are necessary.  Such examples might 
include (but are not limited to), a guest lecturer cancellation or natural disasters. 

HONOR CODE AND ACADEMIC INTEGRITY:  Lying, cheating, attempted cheating, and plagiarism are violations of 

our Honor Code that, when identified, are investigated.  Each incident will be examined to determine the degree 
of deception involved. Incidents where the instructor determines the student’s actions are related more to a 
misunderstanding will handled by the instructor.  A written intervention designed to help prevent the student from 
repeating the error will be given to the student.  The intervention, submitted by form and signed both by the 
instructor and the student, will be forwarded to the Dean of Students and placed in the student’s file.    
Cases of suspected academic dishonesty will be reported directly by the instructor and/or others having 
knowledge of the incident to the Dean of Students.  A student found responsible by the Honor Board for academic 
dishonesty will receive a XF in the course, indicating failure of the course due to academic dishonesty.  This 
grade will appear on the student’s transcript for two years after which the student may petition for the X to be 
expunged.  The student may also be placed on disciplinary probation, suspended (temporary removal) or expelled 
(permanent removal) from the College by the Honor Board.  

Students should be aware that unauthorized collaboration--working together without permission-- is a form of 
cheating.  Unless the instructor specifies that students can work together on an assignment, quiz and/or 
test, no collaboration during the completion of the assignment is permitted.  Other forms of cheating include 
possessing or using an unauthorized study aid (which could include accessing information via a cell phone or 
computer), copying from others’ exams, fabricating data, and giving unauthorized assistance. Also, research 
conducted and/or papers written for other classes cannot be used in whole or in part for any assignment in this 
class without obtaining prior permission from the instructor.   

Students can find the complete Honor Code and all related processes in the Student Handbook at        

http://studentaffairs.cofc.edu/honor-system/studenthandbook/index.php 

http://studentaffairs.cofc.edu/honor-system/studenthandbook/index.php
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How to access your Aplia course 

 

Evans/Rhodes, EVSS 601 Spring 2011 

 

Aplia Instructor: Jocelyn Evans (evansJ@cofc.edu) 

Start Date: 01/10/2011 

Course Key: P978-BXGE-H4WB 

 

Registration: 

 
Aplia is part of CengageBrain, which allows you to sign in to a single site to access your Cengage 

materials (McEachern 2e) as a microeconomics principles instructional resource for EVSS 601. 

 

1. Connect to http://login.cengagebrain.com/ 

2. If you already have an account, sign in. From your Dashboard, enter your course key (P978-

BXGE-H4WB) in the box provided, and click the Register button. 

If you don't have an account, click the Create a New Account button, and enter your course key 

when prompted: P978-BXGE-H4WB. Continue to follow the on-screen instructions. 

 

Payment: 

 

Online: Purchase access to your course (including the digital textbook) from the CengageBrain website for 

US$60.00. 
 

Bookstore: Purchase access to Aplia from your bookstore. Check with the bookstore to find out what they 

offer for your course. 

 

After paying, you will have the option to purchase a physical book from the Aplia website at a 

discounted price. If you choose to pay later, you can use Aplia without paying until 11:59 PM on 

01/30/2011. 
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PRELIMINARY COURSE SCHEDULE: EVSS 601, SPRING 2011 (Version: 1/11/10) 
 “CH” indicates textbook chapter topics; “RR” is required reading materials to be covered during a given class session.    

 

DATE TUESDAYS DATE THURSDAYS 

1/11 Introductions & using WebCT; Assignment #1 (See OAKS 
for details) due 1/14/10 at 1:00 PM. NOTE: All “Required 
Reading” (RR) articles will be available at the course’s 
OAKS site. 

1/13 Econ. Thinking: An Overview, CH 1 & CH 2; RR: “How 
Economists See the Environment;” Group discussions. 
Assign. #1 Due at 4 PM   

1/18 Finish CH 2 lecture; Econ. Theory: Demand, CH 3 (Pg. 35-
42); RR: “Econ 101 - The Basics of Supply & Demand.” 

1/20  Guest Lecturer: Market Bidding Demo, Conducted by 
Dr. Calvin Blackwell; Lecture on CH 3 after demo. 

1/25 Econ. Theory:  Supply & Equilibrium, CH 3 (Pg. 42-54); RR: 
Ch. 3 in Essen. Principles of Econ.: A Hypermedia Text.  
(See supply- demand equation solving materials in the 
OAKS “Additional Resources & Readings” feature.)   

1/27  Econ. Theory: Mkt. vs. Gov., CH 3 (Pg. 54-68); RR: “The 
Economics of Gasohol.”; Assign. #2 due @ 4PM; 
Discussion of term papers and presentations. 

2/1 Consumer & Producer Surplus: App. B (Pg. 573-574); WTP 
Concepts (Lecture); RR: Ch. 2-Lipton et al. (1995) (Pg. 9-
17). Graded Problems (GP) #1 due at 4 PM 

2/3 Institutional Breakdown, CH 4 (Pg. 69-79); RR: “Market-
Based Approaches to Environ. Policy”& Pg. 1-9 in 
Microecon. & the Environ.  

2/8  Institutional Breakdown, CH 4 (Pg. 79-91); RR: “The 
Benefits of the Commons;” Pg. 11-14 (Public Goods & 
Common Property Res.) & 34-40 (Econ. of Fisheries) in 
Microecon. & the Environ.  

2/10 Fisheries, CH 12 (Pg. 333-355); RR: “Econ. Insights into 
the Costs of Design Restrictions in IQF Programs” (Read 
“Executive Summary” & “Discussion” sections) & “Can 
Catch Shares Save Fisheries?” 

2/15 Valuing the Environ., CH 7  (Pg. 150-153 & 166-188);  RR: 
Pgs. 1-8 in Dumas et al. 2005 &  Ch. 4-Lipton et al. 1995 
(Pg. 33-40). “Can People Value Protection against Invasive 
Marine Species…?”; GP #2 due @ 4 PM 

2/17  Finish CH 7 lecture; RR: (TBD); Assign. #3 (Term paper 
& presentation proposal) due @ 9:00 PM.  

2/22  The Discount Rate, CH 6 (Pg. 127-136); RR: Ch.7 -Lipton et 
al. 1995 (Pg. 59-65). 
 TAKE-HOME EXAM #1 DISTRIBUTED AFTER 8:00 PM (2/22). 

2/24 The Discount Rate, CH 6 (Pg. 136-149); Discounting & 
Excel review; RR: “Does Econ Analysis Shortchange the 
Future?” [Randomized presentation sequences 
distributed.] 

3/1 Measuring Benefits, CH 5; “Is There a Role For BCA…?” 
(Sci., 4/12/96); EXAM #1 DUE @ 4 PM 
(Excel Refresher Session-Before & after class)  

3/3 
NO CLASS MEETING 

3/8 SPRING BREAK: NO CLASS MEETING 3/10 SPRING BREAK:  NO CLASS MEETING 

3/15 Measuring Benefits, CH 5; RR: “Is There a Role For BCA…?” 
& Pg. 8-13 in Dumas et al. (2005);  Assign. #4 Due @ 4 PM 

3/17 Guest Speaker: K. Quigley, Fisheries Economist, South 

Atlantic Fishery Mgt. Council  (Assign. # 5 due at 4 
PM)  

3/22 BCA & Other DS Methods, CH 5; RR:  Ch. 3-Lipton et al. 
1995 (Pg. 23-32);  GP #3 Due 

3/24 Guest Speaker (TBD) 
(Assignment #6 due @ 4 PM) 

3/29 Economics of Climate Change, CH 15; RR: “Reflections-
Economics of Renewable Energy in the US” 

3/31 TOPIC (TBD)  

4/5 Student Presentations (3 students)* (GP #4 due) 4/7 Student Presentations (3 students) 

4/12 Student Presentations (3 students)  4/14 Student Presentations (3 students);  Term Papers 
& Presentations Materials Due @ 4 PM 

4/19 Student Presentations (2 students) 4/21 Warp-up and Exam 2 Review. (Take-home Exam 2 
will be distributed after 8 PM.) 

4/26 No Class Meeting** TBD Take-home Exam 2 Due Date/Time (TBD) 

*Please plan to attend and participate in all student presentations even if you are not giving a presentation. 
**Plan to be available to attend this “Storm Makeup Day” class session in the event that classes need to be 
cancelled campus wide on a day that EVSS 601 is scheduled to meet during the semester. 


