
ECON 317 
Microeconomic Analysis 

Spring 2011 
Monday, Wednesday, & Friday, 2:00pm – 2:50pm 

Beatty Center, Room 320 
 
Instructor:  Dr. Todd M. Nesbit  
Telephone: (843) 953-5192  
E-Mail:  nesbitTM@cofc.edu  
Office:  416 Beatty Center  
Office Hours: MWF 11:00 – 11:50am 
  MWF1:00 – 1:50pm 

And by appointment  
 
Course Description: 
A study of the analytical techniques used in investigating the determination of product and factor 
prices under different market structures, to include analysis of consumer behavior, production theory, 
market structures and factor pricing. 
 
Course Objectives: 
Econ 317 is a more advanced course in microeconomic theory, building upon the foundations learned 
in Econ 200.  Microeconomic theory is concerned with the actions of individual decision units--
households and firms.  An understanding of their basic economic motivations and processes will help 
you deal with the economic side of complicated issues, and hopefully will enable you to develop an 
intuitive judgment to aid in decision-making generally.  This is not primarily a course in how to run a 
business, although plenty of the principles we'll discuss will be useful in such an endeavor.  Rather, 
its major goal is to help you develop the ability to think in sound economic terms.   
 
Microeconomics is the fundamental foundation for all the rest of economics.  As such, this course 
will give you most of the basics that you need to really understand many of the other fields of 
Economics.  Much of Finance is based on Economic principles, too.  Along with the formal theory, 
you’ll also learn a set of tools that can be applied to decision-making in most fields. 
 
The course meets the following School of Business and Economics learning goals: Global Awareness 
and Problem Solving Ability. 
 
Prerequisites:  
Junior standing; ECON 200, ECON 201, & MATH 105 or 120 
 
Required Materials:  
Text: Microeconomics (7th edition) Pindyck and Rubinfeld.  Other supplemental readings will be 
distributed throughout the term. 
 
  



Course Websites:  
OAKS COURSE WEBSITE: The course website can be found on Oaks.  I will distribute readings, 
links, and homework assignments and initiate email communication via this course management 
system.  You should check the website regularly, particularly if you have missed a class.   
 
Grade Determination: 
Contrary to what some students may believe, professors do not assign grades; rather, students earn 
grades based on how well they demonstrate mastery of the subject matter.  Those who attend class 
regularly and those who put forth more effort toward learning the course material will, in general, 
earn higher grades.  You should think of this course as your job.  If you do not show up for your job 
or put forth an acceptable level of effort while on the clock, you will likely be unemployed in the 
near future and be without an income.  Likewise, if you do not show up to class and you do not 
immerse yourself in the material (both while in class and while studying outside of class), you will 
likely earn a failing grade in this course.   
 
Each student’s final grade will be determined as the average of three equally weighted exams, a set 
of quizzes, three current events projects, and a set homework assignments.  The grading weights 
appear below: 
 
   Exam 1      25%     
   Exam 2      25%      
   Exam 3     25%  
   Quizzes    15%   
   Homework Assignments  10%       
                  100% 

The tentative outline of the course can be found on the final page of this syllabus. 
 
EXAMS:  
There will be three exams in this course.  The exact dates of the exams depend on the pace of the 
class.  I will adjust the pace of the course based on the class’ understanding of the material.  I will 
announce the exact exam dates at least one week in advance.  The tentative outline on the last page of 
this syllabus will provide a general idea of the test dates.  The final exam is NOT a “cumulative 
final” exam, per se; however, the material in this course is cumulative in nature.  So, if you struggle 
with a particular concept early in the semester, be sure to see the professor for further clarification, as 
it will likely impact your performance on future assignments and exams.   
 
The exams will cover only the material discussed in class and assigned additional reading, although 
the text will provide additional explanations of the covered topics.  If it is in the book but I did not 
mention it in class or assign a non-textbook reading concerning said topic, it will not be on the exam.  
If I covered it in class, but it’s not in the book, it may appear on the exam.  Each exam may be 
composed of three types of questions: multiple choice, short answer/mathematical, and short essay.  
All illegible answers will be marked incorrect, so it is in your interest to write legibly.  Cell phone 
calculators may NOT be used on exams. 
 
It is your responsibility to be present for all exams.  If you know that you will not be able to attend 
class on an exam day, you must notify the professor at least 1 week in advance.  In such 
circumstances when the professor deems appropriate, arrangements may be made to take the 
exam PRIOR to the scheduled exam.  To reiterate, make up exams must be completed before the 
remainder of the class takes the exam.  In the event of an emergency, students must contact the 
professor immediately to notify him of the situation.  In such cases, official documentation in the 
form of an Absence Memo from the Office of the Dean of Students is required in order to make 



alternative arrangements for the exam, which may include a 12-15 page term paper instead of a 
make-up exam.   
 
QUIZZES: 
Students should expect at least one quiz per week (for weeks in which we do not have an exam 
scheduled).  Students can drop the lowest quiz grade.  Quizzes act partially as an attendance policy, 
but, more importantly, encourage all students to stay atop the material.  Quizzes may be announced 
or unannounced. 
 
HOMEWORK ASSIGNMENTS: 
Students should expect bi-weekly to weekly homework assignments assigned throughout the 
semester (more if the professor determines that the extra practice is necessary for student 
comprehension).  Homework assignments will be a mixture of questions assigned from your 
textbook and questions that your professor has written.  Most of the questions will require both a 
graphical demonstration of the situation and a written description of the intuition behind your answer.  
All homework answers MUST BE TYPED; however, graphical responses and mathematical 
calculations may be hand-written.  If your answer is not typed, it will not be graded and will earn 
zero credit. All illegible answers will be marked incorrect, so please write and draw legibly for those 
questions requiring math and graphs.  Homework assignments are due at the beginning of class and 
are considered late once class begins—yes, one minute late is still late.  So, you will want to be on 
time. Electronic submissions are NOT accepted.  Late submissions of homework assignments are 
accepted for half credit up until the start of class following the date on which the assignment is due. 
 
Grading Scale:  

Final Weighted Average Course Grade 
92.5 – 100%   A 
89.5 – 92.49%   A- 
86.5 – 89.49%   B+ 
82.5 – 86.49%   B 
79.5 – 82.49%   B- 
76.5 – 79.49%   C+ 
72.5 – 76.49%   C 
69.5 – 72.49%   C- 
59.5 – 69.49%   D 
<59.5%   F 

Under no circumstances will the above grading guidelines be relaxed or changed. 
More directly, I DO NOT CURVE GRADES. 

 
Grade Discrepancies:  
Students should review each graded assignment thoroughly so that you can both learn from your 
mistakes and catch any errors that the professor may have made. Students have ten (10) days from 
the date that an assignment is returned to the class (whether you are present in that classroom session 
or not) to voice any discrepancies in the grading. After the ten days have passed, it is understood that 
the student agrees with the grading of the returned assignment and can no longer voice complaints 
concerning its grading.  
 
Attendance:  
Attendance will not be taken and it will not (directly) count toward your grade. If a student misses a 
class, it is that student’s responsibility to determine what material was covered and what assignments 
(if any) were issued. If an assignment is due on the day a student misses class, he or she should make 
arrangements to turn in the assignment early; otherwise, the assignment will be considered late and 
will not be accepted.  



 
Academic Integrity and The Honor Code:  
The following statement is an excerpt from the College of Charleston Honor Code: “Students at the 
College of Charleston are bound by honor and by their enrollment at the College to abide by the 
Honor and Conduct codes and to report violations.”  The Honor Code explicitly addresses and 
prohibits each of the following: lying, cheating, attempted cheating, stealing, and plagiarism.  
 
Any violation of The Honor Code will be treated harshly and will receive academic and possibly 
disciplinary sanctions, which can include a permanent grade of XF on the offending student’s 
transcript indicating failure due to an academic integrity violation. All acts of academic dishonesty 
are recorded so repeat offenders can be sanctioned accordingly.  
 
More information on the College of Charleston Honor Code can be found at the following website:  
http://studentaffairs.cofc.edu/honor‐system/ 
 
Expectations of the Students:  
Students are expected to follow all College guidelines set forth in the student handbook. Students are 
also expected to arrive to class on time and to not be disrupting while in class. Cell phones are to be 
turned off while in class. Finally, students are expected to be attentive in class, which includes not 
doing other coursework during class time.  
 
Center for Disability Services:  
SNAP (Students Needing Access Parity) Services provides assistance and guidance to students with a 
documented disability to ensure equal access to all programs and services of the College.  Students 
seeking the assistance of those at SNAP can contact them at (843)953-1431 or visit them in Lightsey 
Center Suite 104. 
 
Career Center:  
The Career Center can assist students with the process of career and life planning through a full range 
of programs and services. You may schedule appointments with the Career Center staff to discuss 
issues including interests, skills, values, and goal setting, as well as how to find career information, 
internships, full-time jobs, and graduate schools. You are encouraged to utilize the services of the 
Career Center every year from your first semester to graduation.  
 
Career Center Location: Lightsey Center, Room 216 
Phone: (843) 953-5692 
Web Site: http://careercenter.cofc.edu/ 
 
  



Tentative Course Outline  
 
1. Introduction and Review 

Chapter 1: Preliminaries  
Chapter 2: The Basics of Supply and Demand 

 
2. Behavior of Consumers 

Chapter 3: Consumer Behavior 
Chapter 4: Individual and Market Demand 
Appendix to Chapter 4: Demand Theory: A Mathematical Treatment 

  
 ** Exam 1 ** 
 
3. Behavior of the Firm 

Chapter 6: Production 
Chapter 7: The Cost of Production 
Appendix to Chapter 7: Production and Cost Theory: A Mathematical Treatment 

 
4. Behavior Under Perfect Competition 

Chapter 8: Profit Maximization and Competitive Supply 
Chapter 9: The Analysis of Competitive Markets 

 
** Exam 2 ** 

 
5. Market Structure and Competitive Strategy 

Chapter 10: Market Power: Monopoly and Monopsony 
Chapter 11: Pricing with Market Power 
Chapter 12: Monopolistic Competition and Oligopoly 
Chapter 13: Game Theory and Competitive Strategy 
 

6. Extending to General Equilibrium (time permitting) 
Chapter 16: General Equilibrium and Economic Efficiency 

 
   

** Exam 3 ** 
During College assigned final exam period. 


