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COLLEGE OF CHARLESTON 

SCHOOL OF BUSINESS AND ECONOMICS 

ECON 201-003:  PRINCIPLES OF MACROECONOMICS 

 SPRING 2011  

PROFESSOR:  Heather L.R. Tierney 

OFFICE:  Beatty Center 415 

E-MAIL:  tierneyh@cofc.edu 

OFFICE PHONE:  843-953-7070 

OFFICE HOURS:  MWF from 8:00 AM to 9:00 AM or by appointment 

 

REQUIRED TEXT:  Case, Karl E., Fair, Ray C., and Oster, Sharon, 2009, Principles of 

Macroeconomics, Ninth Edition, Prentice-Hall, New Jersey.  (ISBN-13:  978-0136058960) 

 

REQUIRED EQUIPMENT:  Non-graphing calculator for exams—one which you cannot 

store formulae.  

 

COURSE WEBSITE:  Please check our class website on WebCT for frequent announcements, 

lecture outlines, and practice sets.   

 

COURSE DESCRIPTION:  The foundation of aggregate economic analysis is presented, 

including identification of basic social goals, money and credit systems, and theories of 

national income, employment and economic growth, and international interdependence. 

 

COURSE OBJECTIVES:   

1.  Demonstrate an understanding of how scarce resources are allocated to achieve   

      economic efficiency.  

2.  Demonstrate an ability to apply basic economic models to novel situations.  

3.  Demonstrate an understanding of the major economic problems facing society and the  

     policy alternatives which may be utilized to contend with these problems.   

 

COURSE TOPICS:  GDP, Inflation, Unemployment, National Income Accounting, Aggregate 

Demand, Aggregate Supply, Income-Expenditure Model, AD-AS Model, Economic Growth, 

Business Cycles, Fiscal Policy, Stagflation, Money, Banking, Monetary Policy, Budget Deficit, 

Phillips Curve, International Trade, Exchange Rates, and the International Monetary System 

 

PRACTICE SETS:  Practice sets will be posted on the class website.  These practice sets are 

meant as a study aid ONLY.  The answers to these practice sets will be posted on the Web, 

but please attempt to do these practice sets on your own before your look at the answer 

key.  This will help to identify your strengths and weaknesses.  It goes without saying that 

you are more than welcome to ask me for help also.   

 

STUDENTS WITH DISABILITIES:  Testing accommodations and other learning needs must 

be made through SNAP Services.  SNAP Services can be reached at www.cofc.edu/~cds or at 

843-953-1431.  Please make sure you see me within the first two weeks of classes to have 

these services implemented.   

 

GRADING DISTRIBUTION AND EXAM SCHEDULE:  This class will NOT be curved.  

���� Exam 1—30%— Wednesday, 2/23/2011  

���� Exam 2—30%— Friday, 4/1/2011  

���� Final Exam—40% MONDAY, May 2, 2011— 8:00 AM to 11:00 AM 

    (As determined by the College of Charleston)  NOTE: THE FINAL IS CUMULATIVE.   
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OPEN FORUM:  Keeping in accord with the learning goals of the School of Business, weekly 

class discussions will be held on the last lecture day of the week based on articles that will 

be posted on WebCT.  The articles will related to the lecture material and the current state 

of the economy and globalization as well as the underlying ethical issues related to these 

issues.   The interconnectedness of the economy will be a main focal point of this class by 

stressing the micro-foundation of the overall economy though the importance of examining 

the ethical and social impact that individuals and firms have in relation to the US economy.  

Furthermore, the interconnectedness of global economies through the use of current events 

articles will also be discussed and used to develop problem-solving skills.  The essay portion 

of your midterms and exams will involve the student to make policy interpretations and 

recommendations based on the Open Forum discussions. 

 

PROCEDURE FOR RE-GRADES:  All re-grade requests must be submitted in writing at the 

next class lecture after the exams have been handed back in class.  If, for any reason, you do 

not attend the lecture when the exams are handed back, you forfeit your right to request a 

re-grade.  By requesting a re-grade, your ENTIRE exam will be re-graded.  Hence your 

request for a re-grade will not automatically ensure either the same score or a higher score 

on your exam.  Please submit your original exam as well as your report of why you are 

requesting a re-grade.    

 

GRADING SCALE: 
Letter Grade Percentage Distribution Letter Grade Percentage Distribution 

A 93%-100% C+ 77%-79% 

A- 90%-92% C 73%-76% 

B+ 87%-89% C- 70%-72% 

B 83%-86% D+ 67%-69% 

B- 80%-82% D 63%-66% 

  D- 60%-62% 

  F 0%-59% 

 

POLICY ON CHEATING AND PLAGARISM:  Cheating and/or plagiarism will not be 

tolerated.  Cheating includes and is not inclusive of copying another person’s answers and 

having cheat sheets.  Plagiarism is quoting or summarizing someone else’s work without 

giving him/her credit.  Please consult the following website for disciplinary actions.  

http://www.cofc.edu/about/handbook.pdf 

 

TIPS ON HOW TO SUCCEED IN THIS COURSE: 
1. Attend all lectures.  If you miss a class, please make sure you get a copy of the class  

 notes that you missed from one of your classmates.   

2. Ask questions if you need clarification or if you do not understand the material.  If 

you find yourself falling behind, please see me before it severely affects your grade.  

Please remember that the only dumb question is an unasked question.  

3.  The material is heavily based on terminology.  So, know your definitions.  Preparing 

flash cards of the terminology and the formulae for each set of lecture notes will be a 

very useful study aid for the midterm and the cumulative final.   

4.   Regarding the material on the exams, anything covered in lecture is considered to be  

“fair game.”  The lectures outlines posted on the Web are merely outlines and are 

NOT to be considered as complete by any means.  This class is based on a 

cumulative understanding of the material, so it is important that you keep up with 

the lectures.  The practice sets, which are composed of old exam questions, will 

serve as a good study aid for the midterms and final once you have studied your 

lecture notes first.  

NOTE:  This syllabus is tentative and is subject to change. 


