
PRINCIPLES OF MICROECONOMICS 
ECON 200.003 

DR. MORGAN Office: Room 406 Tate Center 
Phone: (803) 953-7865 
e-mail: morganm@cofc.edu 

Turn off all electronic equipment (cell phones, beepers, pagers, CD players, etc.) Ifyour 
phone, beeper or pager rings, or your CD player does what it does, you will be asked to 
leave the classroom and be counted absent for the day. If this happens more than twice, 
you will be dropped from the class. You may leave on such things as calculators, hearing
aids, pace-makers and the like. 

COURSE DESCRIPTION: The study of individual economic agents is presented in 
microeconomic principles. These agents may be the individual consumer, household, firm, or 
industry. Each agent is examined within the framework of a market system. Each agent is 
assumed to make rational choices in its attempt to maximize its well-being. The course explores 
the topics of consumer demand, supply, market structure, market failure, factor pricing, general 
equilibrium among markets, and concludes with a discussion of trade between nations. 

OBJECTIVES OF THE COURSE: To provide students with a basic introduction to the 
descriptive, analytical, and policy problems encountered within a microeconomic system. Upon 
completion of the course, students should be familiar with the terminology, concepts, and general 
interrelationships encountered in microeconomic analysis. We will be using elementary 
mathematical analysis throughout the course. 

GRADING SCALE AND PROCEDURE: The following point scale will be used for the 
course: 

GRADE QUAL.PTS. 
A = 94 - 100 (percent of total points) 4.0 
A- =90-93 3.7 
B+ =87 89 3.3 
B = 83 86 3.0 
B- =80-82 2.7 
C+ =77 79 2.3 
C =73 -76 2.0 
C- = 70 72 1.7 
D+ =67 - 69 1.3 
D =63 -66 1.0 
D- =60-62 0.7 
F <60 0.0 
XF Failure due to academic dishonesty 0.0 
WA 0.0 

mailto:morganm@cofc.edu


Make sure that you review the quality points associated with each grade. 
Grades will be detennined based on your perfonnance on four hourly in-class examinations and 
one comprehensive fmal exam. All exams will be objective in nature. Of the four in-class 
hourly exams, I will drop the lowest score and grade you on the three highest tests. Each ofthese 
three tests will count twenty percent of your final grade, so the top three in-class exams count as 
60 percent of your final grade. The final exam will count 40 percent of your course grade. The 
final examination will be given on Tues., May 3rd between noon and 3:00 P.M. 
The location for the administration of the final exam will be this classroom. The exam will 
not be changed. so make travel plans accordingly. A copy ofthe Final Exam Schedule for the 
Fall Semester is attached. Announced or unannounced quizzes may be used in addition to the 
hourly exams. The use of announced or unannounced quizzes depends entirely upon your 
preparation for class. I expect that assigned readings will, in fact, be read. If lack of preparation 
becomes the order of the day, then quizzes may be instituted. Quiz grades will become part of 
the total points available during the class. You are responsible for the material whether you are 
in class or not. 

ATTENDANCE: Regular class attendance is expected. Although I mayor may not call the 
roll at a particular class meeting, it will be called periodically. I will circulate an attendance sheet 
at each meeting. After four absences, I do reserve the right to reduce your fmal course average 
two points for each ofthe excessive absences as I determine your final grade. 

ACADEMIC INTEGRITY: All students are expected to adhere to the College Honor Code and 
Code of Student Conduct (consult your student handbook if you need to review the codes). Any 
violation of the Codes will have very severe consequences. Please read the attached statement 
on the Honor Code and Academic Integrity. 

OFFICE HOURS: My office hours are 3:00 - 4:00 daily. I am usually around the office most 
of the day, so feel free to drop by if you have a problem or question. I will be happy to make 
appointments for other times; please make the appointments with my Administrative Assistant, 
Ms. Gilliard, just outside of my office. 

REQUIRED TEXT: Microeconomics, lffh ed. McConnell, Brue, and Flynn. McGraw-Hill 
Publishers 2009. 

LATE ASSIGNMIENTS AND MAKE-UP EXAMS: NO MAKE-UP EXAMS OR 
QUIZZES WILL BE GIVENFOR ANYREASON The only exception is for College sanctioned 
activities, and you must bring me a request from the appropriate College official. Ifan exam is 
missed, then you get a zero for that exam; however, recall that you can drop your lowest grade. 
By missing exam, you put yourself in the position ofhaving no "breathing room" on any ofyour 
other exams; you must do well on all of the remaining three. Ifyou have any quizzes, no quiz 
grades will be dropped. NOTE WELL: The last day to drop a course with a grade of "W" is 
Monday, March 1lh. (Calendar attached). 
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TOPIC 
Limits, Alternatives, 
and Choices 

Working With Diagrams 

The Market System and the 
Circular Flow 

Demand, Supply and the Market 

The U.S. Economy: Public and Private Sectors 

The United States in the Global Economy 

Elasticity, Consumer Surplus and Producer 
Surplus 

EXAM 1: (40 MC OR (MG) QUESTIONS) 

Consumer Behavior 

Cost ofProduction 

Pure Competition 

Pure Monopoly 

Monopolistic Competition and 
Oligopoly 

EXAM 2: (40 MC OR (MG) QUESTIONS) 

The Demand for Resources 

Wage Determination 

Rent, Interest and Profit 



15 Market Failure: Externalities and 
Public Goods 

EXAM 3: (SAME AS ABOVE) 

16 Public Goods, Externalities and 
Infonnation Asymmetries 

18 Antitrust Policy and Regulation 

23 International Trade 

EXAM 4: 25 MULTIPLE CHOICE (or MULTIPLE GUESS) 
QUESTIONS 

FINAL.EXAM: 75 MULTIPLE CHOICE QUESTIONS 
COVERING THE MATERIAL CONTAINED IN CHAPTERS 1 
THROUGH 15 

Honor Code and Academic Integrity 
Lying, cheating, attempted cheating, and plagiarism are violations of our Honor Code that, when 
identified, are investigated. Each instance is examined to detennine the degree ofdeception 
involved. 

Incidents where the professor believes the student's actions are clearly related more to ignorance, 
miscommunication, or uncertainty, can be addressed by consultation with the student. We will 
craft a written resolution designed to help prevent the student from repeating the errorin the 
future. The resolution, submitted by fonn and signed by both the professor and the student, is 
forwarded to the Dean of Students and remains on file. 

Cases of suspected academic dishonesty will be reported directly to the Dean of Students. A 
student found responsible for academic dishonesty will receive a XF (emphasis added) in the 
course, indicated failure of the course due to academic dishonesty. This grade will appear on the 
student's transcripts for two years after which the student may petition for the X to be expunged. 
The student may also be placed on disciplinary probation, suspended (temporary removal) from 
the College by the Honor Board. 



It is important for students to remember that unauthorized collaboration- -working together 
withoutpermission- - is a form ofcheating. Unless a professor specifies t hat students can work 
together on an assignment and/or text, no collaboration is permitted. Other forms ofcheating 
include possessing or using an unauthorized study aid (such as a PDA), copying from another's 
exam, fabricating data, and giving unauthorized assistance. 

Remember, research conducted and/or papers written for other classes cannot be used in whole or 
in part for any assignment in this class without obtaining prior permission from the professor. 

Students can [md a complete version of the Honor Code and all related processes in the Student 
Handbook at 
http://www.cofc.edulstudentaffairs/ general_info! studenthandbook.html. 

http://www.cofc.edulstudentaffairs
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Spring 2011 Academic Calendar 

Registration, Withdrawal and Grade Dates for Students 

No.te: Subject to. change witho.ut no.tice. 

January 2011 I 	 I 

I Fal12010 undergraduate diploma pickup 10:00 a.m. 

IWed-Fri, Jan. 5-7 3:00p.m. 

IVVednesday, Jan. 5 IIResidence halls o.pen at 12:00 noo.n. I 
IThursday, Jan. 6 	 IIOrientatio.n fo.r New Freshmen and Transfer Students. I 
IFriday, Jan. 7 	 II0rientatio.n fo.r New Freshmen and Transfer Students. I 
IMo.nday, Jan. 10 	 II Spring and Express I classes begin. 

ITuesday, Jan. 11 	 IIRegistratio.n fo.r Senio.r Citizens. 

IILast day to submit a "Permission to Audit" form. 
IFriday, Jan. 14 

ILast day to. apply fo.r a PasslFail grade o.ptio.n. 

Last day fo.r students to. Dro.P/Add fo.r full semester 
and Express I classes; Last day fo.r 100% refund fo.r 
full semester and Express I classes.Mo.nday, Jan. 17 

I Summer 2011 Co.ursewo.rk Elsewhere fo.rm available. 
 I 
IMartin Luther King, Jr. Ho.liday, o.bserved. II 
I Last day for 90% refund for full semester & Express I 

ilMOnday, Jan. 24 co.urses. 

I 


I February 2011 I 
ITuesday, Feb. 1 II Graduatio.n Applicatio.n Deadline fo.r Spring 2011. I 

Mo.nday, Feb. 7 
Last day fo.r students to. withdraw with a "VV" fro.m 
Express I classes; Last day fo.r 50% refund fo.r full 
semester co.urses. 

ISaturday, Feb. 26 IILast day o.fExpress I classes. 

Sunday, Feb. 27 
Tuesday, Mar. 1 IEXPress I exams. 

I 

Mo.nday, Feb. 28 
Maymester and Summer Sessio.ns Registratio.n begins 
fo.r Co.llege o.f Charlesto.n students. 

IFall 2011 Co.ursewo.rk Elsewhere fo.rm available. I 

http://registrar.co.fc.edulcalendars/spring2011ac.php 11912011 

http://registrar.co.fc.edulcalendars/spring2011ac.php
http:Co.ursewo.rk
http:witho.ut


I 

March 2011I I 

ITuesday, Mar. 1 !IMid Term grades available to students on MyCharleston .. I 
Wednesday, IEXpresS II courses begin. 

Mar. 2 


I Last day for students to Drop/ Add for Express II courses;
IFridaY, Mar. 4 Last day for Express II 100% refund. 

Express I grades available to students on MyCharleston. l~aturdaY, Mar. I 
ISunday, Mar. 6 !ISpring Break holiday begins. I 
IMonday, Mar. 711Last day for 25% refund for full semester courses. I 
, Wednesday, Last day for 90% refund for Express II courses . 
•Mar. 9 

Saturday, Mar. I Spring Break ends. 

12 


¥ 
I 

Last day for students to withdraw with a "Wit from Spring 
semester classes. Monday, Mar. 

14 Maymester and Summer Sessions Registration begins for 
visiting students. 

IFriday, Mar. 18 II Last day for 50% refund for Express II courses. I 
Monday, Mar. Fall 2011 open registration begins based on earned hours. 

21 
 , 

Thursday, Mar. Last day for 25% refund for Express II courses. 

31 


I 
i 
, April 2011 I 

Last day for students to withdraw with a "W" from : Wednesday, Apr. d 
Express II classes. 

IMonday, Apr. 25 IILast day of Spring and Express II classes. I 
ITuesday, Apr. 26 IIReading Day (SD - Storm Makeup Day). I 
Wednesday, Apr. IFinal and Express II exams begin. 
27 I 

I May 2011 

ISunday, May 1 II SD (Storm Makeup Day). 

IWednesday, May 4 IILast day of exams. 

IsaturdaY, May 7 
Spring 2011 Undergraduate Commencement (2 
ceremonies) 

I II 

rage,t., or,j 

I 

I 

I 


I 


http://registrar.cofc.edulcalendars/spring2011ac.php 1/9/2011 
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IFriday. May 13 IIFinal grades available on MyCharleston. 

IIThur-Fri, May 19-20 [DiPloma pick-up: 10:00 a.m. - 3:00 p.m. 
iMon-Tue, May 23-24 . 

SD Storm Day Makeup 
©2009 All Rights Reserved. I'riy~UQlky 
Last modified on January 7, 2011 by dahlj@cofc.edu 
66 George Street Charleston, SC 29424 
General Infonnation: 843.805.5507 
EmergepID!1fortlliltion: 843.725.7246 
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Spring 2011 Exam Schedule 

Exam Wed Thursday Friday Saturday Sunday Monday ! Tuesday Wednesday II 
ITimes April 27 April 28 April 29 April 30 May 1 May 2 May 3 May 4 

Math 
8:00am 101, TR MWF TR MWF TR MWF I>oS

.,,0..11:00am 111,120 9:25am 8:00am 10:50am 9:00am 8:00am 10:00amcgI 
ExamsI ~'T 

MWF :a~ MWF;>OTR lllgI 12:00pm MWF 3:00pm "fR 1MWF MWFI:t: •• MWi CD3:00pm 1:00pm MW11:00am 12:00pm12:15pmj 1:40pm \2:00pm3:20pm 
SPAN 101,

{TR Chem 102,190, CHEMMW4:00pm :OOpm
F MWF Lab 200, and Dept H E 

i 7:00pm 3:05pm Exams 2014:00pm Exams
4:00pm.... Exams*"I 

! 7:30pm

L G 

I 
D J I 

i 
A B C10:30pm j I 

DAY CLASSES: Exams are in regular classrooms. Departmental exams are announced through the faculty and academic 

departments. All students are to check with their professors for exam dates and times. Time of class determines exam time, 

according to block above where class time is positioned. 

Example: Classes that meet MWF at 8:00am have exams on Friday, April291h from 8:00am·11 :OOam. 


""Exams are held from 3:00pm to 7:30pm. SPAN 190 exams will be administered from 3:00pm-5:00pm. SPAN 101,102, 

200, and 201 exams will be administered from 5:30pm-7:30pm. 


NOTE: Undergraduate students should be aware that excuses for missing final examinations may be obtained from the 

Registra(s Office. The acceptable reasons for missing examinations are illness of the student or circumstances beyond the 

student's control. These reasons must be properly documented. See the section entitled 'Final Examinations' in the 

Undergraduate Catalog for more information. 


Examinations must be taken at the time scheduled except when [altwo or more exams are scheduled simultaneously, or [bl . 

the student has three examinations within a 24-hour period. Permission to reschedule one (1) exam may be obtained from 

the Registrar with written permission of the instructor. THIS PERMISSION MUST BE OBTAINED PRIOR TO THE FIRST 

DAY OF THE EXAM PERIOD. 

EVENING CLASSES: Exam blocks A through J 

Class meets one evening per w
Monday only meeting: 
Tuesday only meeting: 
Wednesday only meeting: 
Thursday only meeting: 

eek: 
Begins at or after 4:00 pm 
but before 5:30pm: 
Use block E 
Use block H 
Use block F 
Use block I 

Begins at or 
after 5:30 pm: 
Use block A 
Use block 8 
Use block C 
Use block D 

Class meets two dayslweek during term: (The time the class normally begins, along with the meeting days, determine the 
exam block) 

Monday &Wednesday evening classes: 
Class begins at or after 5:00pm but before 5:30pm: Use block E 
Class begins at or after 5:30pm but before 6:45pm: Use blockF 
Class begins at or after 6:45pm: Use block G 

Tuesday &Thursday evening classes: 
Class begins at or after 5:00pm but before 5:30pm: Use block H 
Class begins at or after 5:30pm but before 6:45pm: Use block I 
Class begins at or after 6:45pm: Use blockJ 


