
Economics 200-02 
Principles of Microeconomics 

Spring 2011 
 

Class Time: TR 10:50-12:05 BCTR 320 
Professor: Dr. Peter Calcagno  
Office: 327 Beatty Center 
Office Hours: T&TR 1:30-3:00 and W 10:00-11:00 
Office Phone: 953-4279 
Email: calcagnop@cofc.edu 
 
Required Text:  
Microeconomics: Private and Public Choice Thomson South-Western Publishers (12th ed.) 2009 by James D. 
Gwartney, Richard L. Stroup, Russell S. Sobel, and David A. Macpherson. (Available on Aplia Website) 
 
Course Description: 
The structure of the market is presented, including product and factor pricing, allocation of resources and 
distribution of income, market equilibrium analysis, and analysis of domestic and international problems and 
policies. 
 
Course Learning Objectives: 
Principles of Microeconomics is the first of a two-semester sequence in the principles of economics. The course 
provides the student with a basic understanding of the price system and the structure of the market including: an 
understanding of how scarce resources are allocated to achieve economic efficiency, factor pricing, market 
equilibrium analysis, and analysis of the major economic problems facing society and the policy alternatives which 
may be utilized to contend with these problems. Economics is an analytical process that involves logic and 
problem solving. The student will be exposed to the basic terminology used in describing economic relationships, 
and several fundamental economic principles, as well as their applications. The goal is to understand these basic 
economic relationships and principles, and their applications to novel situations.  This class addresses the School 
of Business learning goal of problem solving. 
 
Course Material:  
The organization of the lectures will follow the text. Besides the text you will be responsible for outside readings. 
Chapter outlines, articles, and handouts will be available on Aplia.  You should check the Aplia Website on a daily 
basis for a complete course outline including: announcements, exam information, homework assignments, and 
reading assignments.  In addition, the lectures will contain applications that are not presented in the text and 
readings. You should read the text and articles before class to be able to participate in class discussion. Your 
participation often benefits both the professor and other students. Do not hesitate to ask questions or offer 
comments.   
 
Examinations and Grading:  
Exams: Two mid-term exams and a final exam are given over the semester. The exams will consist of objective 
questions in the format of multiple choice and short answer questions or problems. Students will need to bring a 
# 2 pencil with them to every exam.  Calculators may be used, but you must have your own calculator (no 
sharing) cell phones cannot be used as calculators.  Anyone who misses an exam with a legitimate written 
excuse will have that exam dropped from the calculation of the final grade. Thus, the remaining assignments will 
have a greater weight assigned to them. A missed exam without a legitimate written excuse will be scored as a 
zero. Excuses must be acquired from the Associate Dean of Students’ office located at 67 George Street or online 
at http://www.cofc.edu/studentaffairs/general_info/absence. Students will need documentation for health, 
personal or emergency situations. You must take all the exams at the dates and times listed. No make-up exams 
will be given!   
 
Please do not wait until the end of the semester to talk to me about concern for your exam performance. I am 
always willing to help outside of class when possible.  The final exam is comprehensive. If you score higher on the 
final exam than one of the mid-term exams (excluding missed exams) then your final exam score will replace the 
lowest grade.  Exam scores will not be curved, but I may curve the final distribution at the end of the semester, if 



necessary. 
Quizzes:  
You will be given several 10-point quizzes throughout the semester that may or may not be announced.  Quizzes 
will cover material from preceding or that day’s lecture; therefore, it is your responsibility to be in class and keep up 
with the material. The lowest quiz grade will be dropped in determining the overall quiz grade. Quizzes may be 
excused with a legitimate written excuse (from the Associate Dean of Students Office at 67 George Street or 
online at http://www.cofc.edu/studentaffairs/general_info/absence), but there will be no makeup quizzes. 
 
Homework:  
There will be a series of weekly computer assignments required of you in this course, which can be found on the 
Aplia Website: (http://econ.aplia.com).  You are expected to do these assignments and to submit them on time.  
The graded problem sets have a firm due date.  You can change your answers as many times as you like before 
the due date. Once the due date has passed, the grade will be recorded and it will not be possible to change your 
answers or complete the assignment.  No late assignments will be accepted.   
 
Students will notice a Grade It Now (GIN) option with their assignments. Students have up to three attempts. 
Grade It Now encourages students to learn because they can receive feedback after each attempt and can 
improve their scores by trying another attempt. GIN question final scores are the average of a student’s attempts. 
Students can save work on a GIN problem and come back to it later by clicking the Save & Continue button. When 
they are ready to submit an answer for grading, they click the Grade It Now button. Otherwise, the saved answers 
that have been left ungraded before the deadline will be graded at the due date. Once a question is graded, either 
by students clicking Grade It Now or by the deadline passing, students get immediate feedback and see an 
explanation of the correct answer. After clicking the Grade It Now button and reading the explanations, students 
have two new options: They can continue on to the next problem, or they can click the Try Another Version button. 
The new version will have the same basic structure as the question you just answered but a different setup—
names, numbers, and scenarios will change. This new version also counts as a new attempt and will be graded 
either when students click Grade It Now or when the deadline passes.   
 
You will need to use the course key (found at the end of the syllabus) to gain access to this website.  Aplia will 
charge you a fee of $80, which includes an online version of the text and must be paid by 01/30/2011 (check your 
Aplia account to verify this date).  Note: Each and every time you logon to a computer you should do an Aplia 
configuration test. This will prevent problems of not being able to access graphs on the homework 
problems. 
 
I will drop the two lowest Aplia assignments.  Dropping these assignments allows some room for error in case your 
computer crashes, or you forget to complete an assignment.  Students cannot earn more than the maximum 
number of points. Please make sure the homework is completed before the deadline to avoid being locked 
out of the assignment. There are no make-up assignments for homework. 
 
Your overall grade will be determined as follows:  
Exam I: Thursday February 10 – 20%  
Exam II: Thursday March 17 - 20% 
Quizzes: Various Dates - 15% 
Homework: See Aplia Website for specific dates - 20% 
Final exam: Saturday April 30 8:00 am - 25% 
 
Grading scale: Below is the grading scale for this course. 
 
100-94 A 
93-90 A- 
89-87 B+ 
86-83 B 

82-80 B- 
79-77 C+ 
76-73 C 
72-70 C- 

69-60 D 
59 or below F 



Attendance:  
Attendance is not mandatory, but is strongly encouraged, as the material is cumulative in nature. Test questions 
will be drawn from class notes, text, and readings, so no one should rely entirely upon a single source.  If you miss 
class, it is your responsibility to get the notes from another student; I do not give out my notes.  Students may 
obtain an absence memo from the Associate Dean of Students Office at 67 George Street or online at 
http://www.cofc.edu/studentaffairs/general_info/absence.  When in class students should turn cell phones off or to 
vibrate.  Do not answer your cell phone during class.  Students should not be texting during class.  If it is an 
emergency please excuse yourself from class.  Students are expected to arrive to class on time and remain for the 
entire class period. 
 
Academic Honesty:  
I encourage you to review the Honor Code. Students can find a complete version of the Honor Code and all 
related processes in the Student Handbook at 
http://www.cofc.edu/studentaffairs/general_info/studenthandbook.html.  This code governs behavior in the 
classroom.  Violations are very serious problems and will be dealt with according to the policy outlined in the 
Student Handbook.  A student found responsible for academic dishonesty will receive a XF in the course, 
indicating failure of the course due to academic dishonesty.  This grade will appear on the student’s transcript for 
two years after which the student may petition for the X to be expunged.  
 
Disability Accommodations Statement:  
Any individual who qualifies for reasonable accommodation under The American with Disabilities Act or Section 
504 of the Rehabilitation Act of 1973 should contact the instructor immediately.   
 
 
How to access your Aplia course 
 

Econ 200 Principles of Micro - Spring 2011 
Instructor: Peter Calcagno 
Start Date: 01/10/2011 
Course Key: QKT3-H2DR-CQZU 
 
Registration 
 
Aplia is part of CengageBrain, which allows you to sign in to a single site to access your Cengage materials and 
courses. 
 

1. Connect to http://login.cengagebrain.com/ 
2. If you already have an account, sign in. From your Dashboard, enter your course key (QKT3-H2DR-

CQZU) in the box provided, and click the Register button. 
If you don't have an account, click the Create a New Account button, and enter your course key when 
prompted: QKT3-H2DR-CQZU. Continue to follow the on-screen instructions. 

 
Payment 
 
Online: Purchase access to your course (including the digital textbook) from the CengageBrain website for 
US$80.00. 
 
Bookstore: Purchase access to Aplia from your bookstore. Check with the bookstore to find out what they offer for 
your course. 
 
After paying, you will have the option to purchase a physical book from the Aplia website at a discounted price. If 
you choose to pay later, you can use Aplia without paying until 11:59 PM on 01/30/2011.  



Tentative Course Outline: 
 
Week 1 
The Economic Approach - Chapter 1 
Some Tools of the Economist - Chapter 2 
 
Week 20 
 
Week 3 
Supply, Demand, and the Market Process - Chapter 3 
 
Week 4 
Supply and Demand: Applications and Extensions - Chapter 4 
 
Week 5 
Exam I 
 
Week 6 
 
Week 7 
Difficult Cases for the Market, and the Role of Government - Chapter 5 
 
Week 8 
The Economics of Collective Decision Making - Chapter 6 
 
Week 10 
Consumer Choice and Elasticity - Chapter 7 
Exam II 
 
Week 11 
 
Week 12 
Supply and Demand: Applications and Extensions - Chapter 4 
 
Week 13 
Costs and the Supply of Goods - Chapter 8 
 
Week 14 
Price Takers and the Competitive Process - Chapter 9 
 
Week 15 
Price-Searcher Markets with Low Entry Barriers - Chapter 10  
 
Final Exam 
 


