
SPRING 2010                      PRINCIPLES OF MACROECONOMICS                     ECON 201 
 
 
                                   INSTRUCTOR:      Dr. Clarence M. (Chip) Condon III 
 
                                       OFFICE:                        OFFICE HOURS: 
                                       Tate Center            11:00-12:00 MWF 
                                        Room 313                        2:00-3:00 TR 
                                        953-8106    or by appointment 

        email: CondonC@CofC.edu 
   

COURSE DESCRIPTION:  The foundation of economic analysis is presented, including identification 
of basic social goals, money and credit systems, and theories of national income, employment, economic 
growth, and international interdependence.  Prerequisite: ECON 200 
  
COURSE OBJECTIVE: Successful completion of this course will help the student to: 

 understand fundamental economic concepts;  
 gain a better factual knowledge of the economy;  
 understand fundamental macroeconomic problems facing society and the policy alternatives 

which may be utilized to contend with these problems;  
 develop critical thinking and analytical skills through an understanding of macroeconomic 

models. 
 
TEXTBOOKS:   Introduction to Macroeconomics by Edwin G. Dolan (3rd edition, Best Value Textbooks, 
2007) is the required text and the Study Guide that accompanies this text is highly recommended.  Also, 
selected articles that are available on the web or on reserve in the library may be  assigned from time to time. 
 
ATTENDANCE:  Regular class attendance is required.  You are expected to be an active participant.  
This means:  (1) read assignments before they are discussed; (2) answer questions in class on the assigned 
material; and (3) contribute to class discussion.  Please note that you are responsible for all material 
covered in class, whether you are present or not.  
 
GRADING:  There will be a midterm and a comprehensive final exam.  It is very important that you 
study from the beginning of the semester in a manner that will allow you to understand and retain 
permanently the basic economic principles covered in this course.  Typically, for a student to be 
successful in this course, he or she must spend an average of at least six hours per week outside of class 
studying the subject.  
 
Weight:  Midterm exam 30% and Final exam 70% 
Grading Scale:   A≥93%    93%>A-≥90%    90%>B+≥87% 87%>B≥83%    83%>B-≥80% 
80%>C+≥77%    77%>C≥73%     73%>C-≥70%     70%>D+≥67%     67%>D≥63%     63%>D-≥60     
F<60% 
 
If I feel that you have learned more than your semester average reflects, I reserve the right to raise (but 
not lower) your course grade.  
 
MAKE-UP POLICY:  If you are unable to take the midterm exam when schedule, a make-up exam will 
be scheduled.  If your absence is unexcused, a 10 point penalty will be applied. 
 
DROP DATE: The last day to drop this class with a W is February 22nd.  
 
HONOR CODE:  All students are expected to abide by the Honor Code.  If you have not read it recently, 
please do so.  It will be strictly enforced. 
 



DISCLAIMER:  While it is the intent of the instructor to follow the syllabus as closely as possible, this 
syllabus may be changed at any time to meet unforeseen circumstances. 
 
 
COURSE OUTLINE: 
 
      Chapter     Topic                           
 
 #1 Economics—Science of Choice and Exchange   
 #2 Supply and Demand: The Basics 
 #4 In Search of Prosperity and Stability 
 #5a The Circular Flow of Income and Product (pp. 113-118) 
 #6 Measuring Economic Activity    
 #5b The Circular Flow of Income and Product (pp. 118-135) 
 #11 Fiscal Policy and Economic Stability 
 
  * * * MIDTERM EXAM * * * approximately Feb. 17th  
 

#7 Money and the Banking System   
 #8 Central Banking and Monetary Policy   

#9 Money and Interest Rates    
#10 Prices and Real Output in the Short Run  
#12 An Integrated View of Monetary and Fiscal Policy         
#13 Policies for Price Stability 
#14 Economic Growth, Productivity, and Saving   
       

* * FINAL EXAM * * *    
  
 



 

  
CCOONNCCEEPPTTSS  OOFF  LLAASSTTIINNGG  VVAALLUUEE  

___________________________________________ 
 
 
 1. RELATIVE SCARCITY   Make the most of what you've got. 
 
 
 2.   OPPORTUNITY COST    There is no such thing as a free lunch. 
 
 
 3. REAL VERSES NOMINAL VALUES    Concentrate on what is real, not just  
  what is easy to see. 

  
 
 4. MODELS & ABSTRACT THINKING    It may be simplistic and unrealistic,  
  but it's extremely useful. 
 
 

5. SUPPLY & DEMAND ANALYSIS   Teach a parrot the words ‘supply and  
 demand’ and you’ve got an economist! 

 
 
 6. MARKETS SOMETIME FAIL   Should government intervene? 
 
 
 7. KEYNESIAN MACROECONOMICS    I know the economy is in equilibrium  
  because the unemployment line I'm standing in isn't getting longer or shorter. 
 
 
 8. RULES VERSES DISCRETION IN ECONOMIC POLICY   
  Hell is paved with good intentions verses Nero fiddles while Rome burns. 
 
 
 9. MUTUAL GAINS FROM TRADE   Maybe there is a free lunch. 
 
 
 10. INVESTMENT IS THE KEY TO GROWTH    No pain, no gain. 


