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Lecture Info:   Tu,Th, 10:50 – 12.05 | Tate 132  
Professor:   Dr. Doug Walker | 427 Beatty | (843) 953-8192 | walkerd@cofc.edu  |  walkerd.people.cofc.edu 
Office Hours:  Tu,Th 1:15-3.00; M, W by appointment 
 
 
Catalog Description:  A study of the analytical techniques used in investigating the determination of product and factor 
prices under different market structures, to include analysis of consumer behavior, production theory, market structures 
and factor pricing. 
 
Course Description:  Microeconomics focuses on understanding individuals’ behavior, especially consumer and producer 
behavior, in market economies. This is the intermediate-level microeconomics course which follows ECON 200. This 
course provides a much more in-depth, theoretical, and technical analysis than the 200 class, as it develops key tools of 
microeconomic analysis. It is critical that you have a solid foundation in the principles of microeconomics before tackling 
the material in this class. Unlike the principles class, this class is mostly theoretical, but with limited applications. The class 
format is traditional lectures and exams. 
     This course is designed for economics majors; it develops tools that you will use in other upper-level economics 
courses, and is arguably the most important course to master in preparation for graduate study in economics. 
     This syllabus outlines the policies for the class. Please read the syllabus carefully and make sure you understand it. 
 
Prerequisites:  Junior standing; ECON 200 and 201; and MATH 120. Grades of A or B in ECON 200 and 201 are strongly 
recommended. 
 
Communicating with Me:  If you have questions about the course material or the economics major, I encourage you to 
come talk to me at my office. If my posted office hours are inconvenient for you, stop by at another time or make an 
appointment. Questions about the course material are usually not easy to deal with using email, so I generally prefer to 
talk in person. Under no circumstances do I discuss students’ grades via email or over the telephone. My interpretation of 
federal privacy laws is that such issues must be discussed in person to guarantee privacy. 
 
Attendance Policy:  I neither explicitly reward attendance nor penalize absence. However, there is a positive correlation 
between attendance and exam performance, so you should attend all lectures. I do not require advance notice of, or 
excuses after, lecture absences. I do not repeat lectures to students who miss class, whatever the cause of absence.  
 
Required Books: Microeconomics: An Intuitive Approach, 2nd edition, by Thomas Nechyba 
   © 2017, Cengage Learning 
    
The college bookstore has a loose-leaf edition of the Nechyba book that includes the MindTap online book and 
resources (ISBN 978-1305-789012, $158). Alternatively, the regular textbook can be purchased/rented from Amazon 
(ISBN 978-1305-115941, $180 / $84). Get whichever of these you want, but make sure you have a copy of the textbook. 
 
If you use MindTap, you will need this registration URL: https://login.cengagebrain.com/course/MTPN-6R6P-9HLQ . 
MindTap Technical Support:  http://support.cengage.com/magellan/ClassLandingPage.aspx?OptyId=1576079  

 
Exams:  Your course grade is based on your performance on the Midterm Exam and the Final Exam. Exams may include 
multiple choice, graphical analysis, short answer, and other format questions. Some exam problems covering critical 
material may be graded “all or nothing” (i.e., no partial credit is offered). The Final Exam may have a comprehensive 
component. 
 

https://urldefense.proofpoint.com/v2/url?u=https-3A__login.cengagebrain.com_course_MTPN-2D6R6P-2D9HLQ&d=DQMGaQ&c=7MSSWy9Bs2yocjNQzurxOQ&r=k2XcK93bdeh_4obAEHFPAQ&m=4dbuPGf_ROmb76Zp5RAhBuzRjhPYgpZ8A47ozPFzQr0&s=L_XfBkv62_vehBD_2ZIBYzV5svlaS1T72v-3Ug-ODck&e=
https://urldefense.proofpoint.com/v2/url?u=http-3A__support.cengage.com_magellan_ClassLandingPage.aspx-3FOptyId-3D1576079&d=DQMFAg&c=7MSSWy9Bs2yocjNQzurxOQ&r=k2XcK93bdeh_4obAEHFPAQ&m=c5pL2XpIRHLLRJ-5dz-rdj99R1R_xbpXpBOEJWNWf84&s=naJFpFz1zmcKLfZUBaRKex7nKMbZChurtzFUfTGFkaw&e=


 

 

 

     Missing Exams:  Make-up exams are not offered except when College athletes have official athletic events, or in cases 
of religious holidays. However, to qualify for a make-up, you must provide me with a schedule of official athletic events or 
religious holidays occurring during the semester by Thursday, September 1. If you miss the Midterm Exam without an 
athletic or religious (documented) excuse, your Final Exam score will determine your course grade, minus a 25% penalty.  
 
     Scheduling and Grading:  The table below indicates when the exams are scheduled, and their point values. 
 
 Exam           Date s         Point Value  
 Midterm Exam     TBA, but Thurs., Oct. 20 at the latest  50 
 Final Exam     Tues., Dec. 13, 8:00-11:00am   75 
 
The time of the Final Exam may be modified within the time frame listed above, in the event it is not written as a 3-hour 
exam. 
   Your course grade will be based on this scale: 90% (A), 80% (B), 70% (C), 60% (D), < 60% (F). Plus and minus grades 
may be assigned at the discretion of the professor. Midterm grades will be assigned, but may not include +/- marks. If you 
miss the Midterm Exam, your midterm grade will be reported as an F. 
 
Cheating:  I take cheating very seriously. If you are caught cheating or attempting to cheat, the penalty is an XF grade for 
the course. For additional information, see the Honor Code and the Student Code of Conduct in the CofC Student 
Handbook. Ignorance of college rules is not an excuse for breaking them. During exams and quizzes I will ask that students 
remove hats, conceal notes, books, cell phones, calculators, etc. I may also rearrange seating during exams. 
 
Other Information: 
     Students with Learning Disabilities:  If you require special accommodations, please submit a copy of the Professor 
Notification Letter to me from the Center for Disability Services (Lightsey Center 104) by Thursday, September 1. To take 
the exams elsewhere, please provide the envelope to me at least 4 calendar days before an exam. 
     Dropping the Course:  The last day to withdraw from the course (with a W grade) is Thursday, October 27. 
 
Course Outline:  The topics covered in the course follow those in the textbook. We will cover most or all of these issues: 
 

- Foundational preliminaries; Introduction  (Ch. 0, 1) 
- A consumer’s economic circumstances; Circumstances in labor and financial markets (Ch. 2, 3) 
- Tastes and indifference curves; Different types of tastes (Ch. 4, 5) 
- Doing the “best” we can (Ch. 6) 
- Income and substitution effects; Wealth and substitution effects (Ch. 7, 8) 
- Demand for goods and supply of labor and capital (Ch. 9) 
- Consumer surplus and deadweight loss (Ch. 10) 
- One input and one output: A short-run producer model (Ch. 11) 
- Production and multiple inputs; Production decisions in the short and long run (Ch. 12, 13) 
- Competitive market equilibrium; The “invisible hand” and the first welfare theorem (Ch. 14, 15) 
- General equilibrium (Ch. 16) 
- Elasticities, price-distorting policies, and non-price rationing (Ch. 18) 
- Distortionary taxes and subsidies (Ch. 19) 
- Prices and distortions across markets (Ch. 20) 
- Externalities in competitive markets; Asymmetric information in competitive markets (Ch. 21, 22) 
- Monopoly; Strategic thinking and game theory (Ch. 23, 24) 
- Public goods; Governments and politics (Ch. 27, 28) 
- What is good? Challenges from psychology and philosophy (Ch. 29) 
- Balancing government, civil society, and markets (Ch. 30) 


